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* Defined as pro forma hospital EBITDA contribution before corporate expenses including all acquisitions closed
prior to 3/31/07.
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*Net trust proceeds after payment of transaction expenses, certain deferred IPO expenses and amounts paid, if any, to Echo
stockholders who elect redemption.

**Debt in excess of $16.5 million will result in dollar-for-dollar reduction in merger consideration.
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**Baseline Revenue” defined as total pro forma 12/31/2006 revenue (including revenue associated with all acquisitions closed
prior to March 31, 2007).
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Economic structure
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*As of December 31, 2006. Cash contribution will be reduced by transaction expenses, certain deferred
IPO expenses and amounts paid, if any, to Echo stockholders who elect redemption.
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Veterinary Healthcare Spending: 1991-2006
<@
$21.4

Market grew
9.2% CAGR
1991- 2001
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Source: American Veterinary Medical Association, 1991 figure estimated
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Proactive
Marketing

Cluster
Strategy

24




@ % echo




) + P &#HY &#

26



